LUT: Explanation for the difference in financial statement of 2019 before and after auditing 
On 27 Mar 2020, Luong Tai Construction Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:

	Targets
	Code
	Figures in audited financial statement of 2019
	Figures in financial statement of 2019 accumulated 4 quarters (before auditing)
	Difference between before and after auditing

	1. Revenue from sales and service supply
	01
	247,907,997,774
	247,907,997,774
	-

	2. Revenue deductions
	02
	-
	-
	-

	3. Net revenue from sales and service supply (10 = 01 – 02)
	10
	247,907,997,774
	247,907,994,774
	-

	4. Cost of goods sold
	11
	234,740,376,491
	234,473,897,762
	266,478,729

	5. Gross profit from sales and service supply (20 = 10 – 11)
	20
	13,167,621,283
	13,434,100,012
	(266,478,729)

	6. Financial revenue
	21
	38,092,556,787
	33,670,999,338
	4,421,557,449

	7. Financial expenses
	22
	35,919,429,923
	35,149,720,590
	769,709,333

	- In which: Interest expense
	23
	35,919,429,923
	35,149,720,590
	769,709,333

	8. Share of profit or loss of associates and joint ventures
	24
	-
	-
	-

	9. Selling expenses
	25
	-
	-
	-

	10. General and administrative expense
	26
	5,836,416,151
	4,895,771,214
	940,644,937

	11. Net operating profit (30 = 20 + (21 – 22) – (25 + 26))
	30
	9,504,331,996
	7,059,607,546
	2,444,724,450

	12. Other income
	31
	2,463,176,423
	1,009,078,210
	1,454,098,213

	13. Other expenses
	32
	10,887,439,508
	6,715,730,471
	4,171,709,037

	14. Other profits (40 = 31 – 32)
	40
	(8,424,263,085)
	(5,706,652,261)
	(2,717,610,824)

	15. Total accounting profit before tax (50 = 30 + 40)
	50
	1,080,068,911
	1,352,955,285
	(272,886,374)

	16. Cost of current corporate income tax
	51
	1,034,826,413
	722,422,266
	312,404,147

	17. Cost of deferred corporate income tax
	52
	
	
	-

	18. Profit after corporate income tax (60 = 50 – 51 – 52)
	60
	45,242,498
	630,533,019
	(585,290,521)


According to above table, cost of goods sold increased by VND 266,478,729, causing gross profit to increase by VND 266,478,729;
Financial revenue increased by VND 4,421,557,449 because the Auditor adjusted to increase;

Financial expenses after auditing increased by VND 769,709,333 because the Auditor adjusted interest expenses in accordance with the Decree No. 20/ 2017/ ND - CP;

General and administrative expense increased by VND 940,644,937 due to additional deduction of expenses;

Other income increased by VND 1,454,098,213 because the Auditor adjusted to increase;

Other expenses increased by VND 4,171,709,037 because the Auditor adjusted to increase;

Cost of current corporate income tax increased by VND 312,404,147 from amending the temporarily calculated cost of VND 722,422,266 to VND 1,034,826,413 according to audit report because financial revenue, other income, financial expenses and other expenses all increased;

As a result, profit after tax recorded by the Auditor decreased by VND 585,290,521, from VND 630,533,019 (before auditing) to VND 45,242,498 (after auditing).

